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Malteurop footprint...

INDUSTRIAL SET UP
Total malting production capacity : 2,200 kt ir

36

Canada Germany Poland
Winnipeg, Langerringen 100 kt Gdansk 65 kt
Manitoba 90 kt Rostock 100 kt
Heidenau 60 kt

France
Vitry 241 ki
Metz 84 I»tt
Pringy 55 kt

Aire-sur-la-Lys 37 kt

v Russia
' Belgorod 100 kt

China
Baoding 55 kt
Mancheng 18 kt

Portugal
Poceirao 42 kt

USA

Milwaukee, -

Wis in 220 kt in
c\f:‘ﬁor:\a, San Adrian 155 kt

Minnesota 115 kt Albacete 60 kt -

Great Falls, Sevilla 100 kt .?;I.Ist:ha New Zealand
Montana 200 kt - e ”?Sl*n Marton,

(EEE! North Island 42,5 kt

I:l Malt & Barley |:| Malt Based Products
www.malteurop.com M/

alteurop
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A Subsidiary of ....... SICLAE «/

Siclaé activities  Food i”dus”ies
o g . Comrocessmg
and subsidiaries: ) i

World No.1in malt production One of Europe's leading millers One of the biggest players in the European com industry
Glucose and starch production Animal feed

”

Specialises in adding value to wheat Regional leader in animal feed

—

wﬁw

An industry-reference research centre Natural cosmetics ingredients New uses for plant produce

AGIC 2013 I\..====={alteurop




VIVESCIA being the main shareholder

11,33 %
F.S.I.
VIVESCIA 23,34 %
2,27 %
UNIGRAINS
9,14 % ﬂ ,
EMC? 227%  CREDIT AGRICOLE
DU NORD EST
OTHER FARMING | 18,55 % 0
COOPERATIVES ’ OTHERS
100 %

MALTEUROP GROUPE

. Holding companies

D Cooperatives
D Other shareholders

AGIC 2013 I\"‘\/alteurop 6



_VIVESCIA

l'innovation par nature

* Aleading French cooperative with 4,5 billion € of
annual turnover

#1 grain company in France with 10,000 member farmers
#1 world malting company

#1 French milling company

#2 European corn processing company

# among top ten grain companies in Europe

- 138 companies, 80 plants in 25 countries over 4
continents

- 8,000 employees

AGIC 2013 N{alteurop 7
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A very tight Worldwide grain carry out

2009 2010 2011
Barley 34 41 29 26 22
Wheat 167 202 198 199 174
Corn 147 144 129 132 124

World carry out in mln MT - Source USDA

Crop 2012 :

Worldwide cereals carry-out tightest ever, particularly driven by corn

/
AGIC 2013 Malteurop ¢©




Worldwide barley production (Min MT)

180
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140
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20

2007 2008 2009 2010 2011 2012

Source : Strategy Grains
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Barley Production trend - in Min MT

Main Barley Producers Source : Evergrain
70
60 -
30 -
8o
=
2
S 30 -
20 -
10 14,1
. , BEH  CEEN O EEe
Europe Russia Ukraine Canada Australia Argentina
W 2008/2009 I 2005/2010 @ 201042011 02011/2012 02012/2013

Technical rebound in the EU (Wheat winter Kill) - structural
increase in Argentina

AGIC 2013 M/alteurop 11




Barley trade

Main barley worldwide exporter 2012/2013

Export 08/09 | 09/10 | 10/11 | 11/12 12/13

Min MT

Australia 33 35 37 58 43
Ukraine 6.3 6.2 2.8 2.5 2.1
EU27 36 11 50 30 49
Canada 1.4 1.1 1.2 0.9 1.5
Russia 3.5 2.8 0.3 3.6 2.2
USA 0.2 0.1 0.1 0.1 0.2
Argentina 0.9 0.6 1.4 3.7_
Kazakhstan 0.3 0.4 0.1 0.7 0.2
Turkey 0.0 0.8 0.0 0.1 0.0
Total 19.5 16.8  14.7 20.4 19.6

Source : USDA

/
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Barley trade

Main barley worlwide importer 2012/2013

Import 08/09 | 09/10 | 10/11 | 11/12 | 12/13
Min MT

Saudi Arabia 7.2 7.5 5.5 8.8

Russia 0.1 0.0 0.4 0.5 0.2
China 1.3 21 18 23 21
Japan 1.2 1.5 1.3 1.3 1.4
Jordania 0.5 0.5 0.7 0.6 0.6
Israél & Syria 2.2 0.6 0.6 0.6 0.5
Iran 1.9 0.9 0.3 1.2 1.4
South America 0.8 0.8 1.0 0.8 1.1
Others 4.1 2.9 3.0 4.2 4.5
Total 19.5 16.8 14.7 20.4 19.6

AGIC 2013

Source : USDA

/
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Malting Barley Selection

Malting barley selection in %

50 46 %
45 -
40 -
35 - 32%
30
25
20
15
10
5

0

- Source : VIVESCIA - MALTEUROP
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Malting Barley: Production in 2012/13

FR 4,0 Mln MT
UK 1,85 Mln MT
GER 1,8 Mln MT
DK 1,65 Mln MT

- Source : VIVESCIA - MALTEUROP

Total Production: ~26 MIn MT (+3 MIn MT vs crop 2011)

AGIC 2013 M/alteurop 15




Worldwide Malting Barley S/D

Global malting barley supply & Demand 2012/13 in 000 MT
Exporters Importers

Malting barley Exports Malting barley Imports
Australia 2000 |[China 2500
Argentina 900 [South & Central America 950
EU-28 650 |Russia 200
Canada 450 USA 150
Other 180

Balance 20

- Source : VIVESCIA - MALTEUROP

Worldwide S&D is balanced - Australia remain the largest malting barley exporter -
Argentina the second however Crop 2012 didn’t achieved earlier expectations

/
AGIC 2013 Malteurop 16




Chinese Imports

Barleyimports - China

WVESCA /
20 /
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* Malteurop introduction
« Key learning from 2012/2013 crop
 Overall beer demand for 2012

* Worldwide supply / demand forecast for 2013/2014
- Key figures per region
- Harvest status / Growing conditions

« Market trend
« Strategic changes
« Conclusion
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Beer Market

+1.1% in 2012

Worldwide beer production in 2012 1.95 Bhl

CAGR 2005-2011 =
Growth 2011-2012 +1.1%

E.U.

= 383 Mhl :
North America Europ(i (1W7l1th/\::|t E.U.) |
=331 Mhl = Asia

~ = 679 Mhl

-0.7%

/ Beer productioﬁ

in volume

South and Central =125Mhl |:> Growth
America ﬁ 2011-2012

+7.3% Oceania
= 242 Mhl +2.0%  CAGR 2005-

=22 Mhl — 2011

(1 CAGR: Compound Annual Growth Rate

Source : ME estimates, Barth report,

AGIC 2013 M/alteurop 19




Agenda

- Malteurop introduction
« Key learning from 2012/2013 crop
* QOverall beer demand for 2012

 Worldwide supply / demand forecast for 2013/2014
- Key figures per region
- Harvest status / Growing conditions

« Market trend
- Strategic changes
« Conclusion
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Crop 2013 market outlook

Key figures

for Wheat, Corn, Soybean & Barley
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Preliminary expectations for 2013/14

F Y Average
Barley 130 140 139
Wheat 655 668 698
Corn 855 835 960
Total 1640 1643 1797

World Production in mln MT

->Source : USDA

Crop 2013 Grain production expected to rebound thanks to normal
winter weather pattern in Europe - Record US Corn acreage combined to
better yield forecast

/
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Worldwide barley production (Min MT)

180
160 155 150
140
120
100
80
60
40
20

2007/08 2008/09 2009/10 2010/11 2011/12 2012/13 2013/14

->Source : USDA
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Current growing/harvest situation

Canada : crops in good to
excellent conditions . Harvest
should.start in mid August

o/

USA : Harvest should start mid to late
August and should be average ora’bit
above.

Western EU: WB ( M
harvest completed s 7

(Good yield and very

Average yield expected but

good quality). poor malting quality (High Total Protem)

SB is underway, %
above average crops
even if grading is
reported lower on
early harvested i
fields. =

Exceptional Yield in
Spain and above
average prospect for
Northern EU.

Argentina : Sowing just
completed - Crops on track

v

\E

Harvest going
on.in NW, good
quality but low
production. In NE
barley development
is on target , good
harvest expected.

Australia : Good growing conditions in most areas
with WA partially recovering - after recent rains.

Y

->Source : MALTEUROP




Current trend for selected regions:
2013/14 versus 2012/13

->Source : USDA - MALTEUROP
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Worldwide Malting Barley S/D —2013/14

Global Malting Barley Supply & Demand 2012/13 in ‘000 MT
Exporters Importers
Malting Barley Exports Malting Barley Imports
Australia 1 800 China 2300
Argentina 1800 South & Central America 1200
EU-28 700 USA 300
Canada 600 Russia 150
Other 210
Balance 740
->Source : VIVESCIA -MALTEUROP
Competition between Europe, Canada, Australia & Argentina looks to be
very open

/
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* Malteurop introduction
« Key learning from 2012/2013 crop
* QOverall beer demand for 2012

* Worldwide supply / demand forecast for 2013/2014
- Key figures per region
- Harvest status / Growing conditions

 Market trend
« Strategic changes
« Conclusion
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Historical low malting barley « premium » in 2012/13

60,
40,

20,
$280
$260
$240,00
$220,00
$200,00 1
$180,00

’ []
160.00 A/ v
"\a\/\u\/ [A]
ooooooo 7\
$120,0 1 v
$100,0( ‘—A, \—I\ﬁ L o2
rd v \ 7/

$80,0 <’ \;l' '—I’ A

$60,0 —

$40,0 v/ !

-
$20,0 7 N
~~~~~~~~
$0,00

AGIC 2013

MLK13 - Milling Wheat - Daily Line Chart
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But returns to a more normal level for Crop 2013

MLX13 - Milling Wheat - Daily Line Chart
W MLE13: 19450 W BGR13: 225.00
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MATIF Malting Barley November 2013
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Long term barley acreage trend to continue

(in million ha)
30.00

25.00

20.00

15.00 - m 1993/94
= 2003/04
m2013/14

10.00 -

5.00 -
EU-28 FSU-12 Midle East North Oceania East Asia South others
America America SSource : USDA

World barley acreage down from 73 million ha in 1993, 58 million ha in
2003 to 51 million ha in 2013...

/
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Corn will not give up...

mmm Barley Area Harvested Corn Area Harvested =—Corn Yield
—Barley Yield ——Linear (Corn Yield) ——Linear (Barley Yield)
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->Source : USDA
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Malting barley breeding program involvment per region

->Source : MALTEUROP
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Malteurop Breeding & Trials Network

Great Falls

Canada:
Winnipeg

Ukraine:
Chernigov,Kharkov
Russia:Belgorod

Albacete, Sevilla
Portugal: Poceirao

Italy: malt based
products

el

= /()\l'
China:
> "_ Baoding

Malting Plants

[ Malteurop +}

Barley Breeding
Research Farm,

->Source : MALTEUROP
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Malteurop Global Trials Locations
Nth & Sth Hemispheres

Ukraine
& Russia

Accreditation
trials

->Source : MALTEUROP
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- Malteurop introduction
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« Worldwide supply / demand forecast for 2013/2014
- Key figures per region
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« Market trend
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Conclusion

« Global malting barley for Crop 2013/14 looks to be better
balanced between the 4 main supply regions (Australia,
EU-28, Canada & Argentina)

 Thelong term trend has not changed and malting barley
continues its « specialization » - However malting barley
IS a sustainable crop (Low inputs, nitrogen in particular)

« Commercial breeding companies are only interested in
crop maximizing a return — Hybrid trend — But Hybrid
doesnt fit with malting quality.

« Good Malt makes Good Beers & beer growth is here to
stay...
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Thank you for your attention
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